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But no sane man has ever hoped to prevent the " ups
"and downs in prices which result from other causes" by
legislative action, nor by any such action to forbid that
gradual appreciation of the metal forming the standard
which may spring from natural causes. Such an appre-
ciation will take place under a bimetallic system of money,
from the same cause as under a monometallic system, if the
production of gold and silver both diminish at the same
time, but, in contending that probability and history are
both against such a thing happening and continuing to
happen, I only follow some of the most able and most
learned on the monometallic side of the question. What
I do advocate is, not a futile attempt to interfere with the
action of natural and slowly-acting causes, but the appli-
cation of a remedy which will surely counteract those evils
which hasty legislative action has caused and may cause
again; and that remedy is a return by England to the
bimetallic standard, or, atleast, some practical encouragement
on her part to induce other nations to return to the full
use of it. Either policy would bring us back to the state
of things as they existed before the violent action of
Germany brought about the present difficulties.

The remarks of the Statist are mainly directed to show
how much less dangerous appreciation of the standard
metal is than depreciation; and he assumes that the aim of
Mr. Goschea in his speech, and of all those who find
danger in an abnormal contraction of the currency, is " to
" substitute new conditions which would give the stimulus
" to industry formerly given by the continually increasing
" abundance of money."

But I may express my belief that Mr. Goschen desires
no such thing, and my own assurance that I have no such
wish.

I suppose that the ideal perfection of a monetary system
is, that there should be just so much of circulating medium
as will suffice for the commercial and domestic wants of the
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